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Cyprus

1 Regulatory

1.1 Which government bodies/agencies regulate insurance
(and reinsurance) companies?

Since the year 2003 the insurance industry in Cyprus entered a new
era of legal reform.  The accession of the island into the European
Union initiated a barrage of legal reforms which vitally contributed
in the country’s full harmonisation with the European Union
Directives.  In light of such turning events, Insurance Law could not
afford to be and would not be the exception.

New Insurance legislation was introduced by the Cypriot
parliament which would bring about major and lasting changes
regarding the regulatory framework of the insurance industry and
would introduce additional burdens for insurers, including stricter
solvency requirements. 

The Insurance Companies Control Service (ICCS) is responsible for
the supervision of the operations of insurance undertakings and the
implementation of the Insurance Services and other Related Issues
Laws of 2002, as amended, and the Insurance Services and other
Related Issues Regulations of 2002, as amended.  The ICCS is a
Directorate of the Ministry of Finance (MoF) and has an
independent budget.  The said legal framework regulates the way
insurance undertakings carry out their business and determines the
way supervision is to be exercised.

Within the framework of its powers and responsibilities vested
under the applicable legal framework, the ICCS examines
applications submitted by undertakings for the issue of their licence
as insurers, examines and analyses the insurance undertakings’
financial statements in order to establish their solvency and their
ability to pay their debts, supervises insurance undertakings’
investments in approved assets and generally, ensures that
insurance undertakings operate on sound insurance principles.
Moreover, the ICCS examines applications for the registration of
insurance intermediaries, namely insurance agents, insurance
brokers, insurance sub-agents, insurance advisers and tied-
insurance advisers.

All the powers of the relevant legal framework are conferred upon
the insurance superintendent (SI).  The SI is responsible for the
regulation and supervision of the insurance market and the
implementation of the Law on Insurance Services and other Related
Issues and related regulations.  The SI is assisted by the assistant
insurance superintendent, both being public officers appointed by
the Council of Ministers in accordance with section 4 of the
Insurance Services and other Related Issues Laws of 2002, as
amended.

1.2 What are the requirements/procedures for setting up a
new insurance (or reinsurance) company?

As with every other company, an insurance company must be
incorporated in accordance with the Companies Law.  Prior to the
commencement of incorporation, an application must be filed with the
Registrar of Companies for approval of the company’s name.  In
addition, once approval of the name has been obtained, the following
documents must be submitted to the Registrar of Companies: the
memorandum and articles of association; a list of directors and the
secretary’s name; and the address of the company’s registered office,
which will be the place at which all official notices are served.

Following incorporation, it must apply to the SI for the acquisition
of a licence for exercising insurance business.  The application
should be made in the form provided by the Insurance Companies
Regulations.  This is accompanied by the prescribed filing fee. 

Thus, in order to acquire a licence for an insurance or reinsurance
company, the following requirements must be met:

the application must be validly lodged, accompanied with all
the necessary supporting documentation and the prescribed
filing fee must be paid;

the company’s paid-up capital must not be less than EUR
683,440 for a licence in the general insurance sector, EUR
1,025,161 for a licence in the life insurance sector and EUR
1,708,601 for a licence in the reinsurance sector;

the company must be in possession of a guaranteed capital
reserve, which varies according to the insurance sector for
which the licence is sought and which is reassessed on an
annual basis in comparison with the variations of the
European Consumer Price Index published by Eurostat;

must submit a three-year business operation model;

must provide assurances that it shall conduct the insurance
business on the basis of sound insurance principles and in a
manner that secures the interests of insured persons and does
not prejudice moral standards or public order;

must disclose all the natural and legal persons holding a
direct or indirect participation in the company, as well as the
extent of such participation;

the persons participating in the company must be competent
and suitable to secure the healthy and consistent
administration of the company; 

must use a suitable name that does not cause confusion
among the consumers;

the company must preserve its central administration and
registered office within the Republic of Cyprus;

the persons managing the company must be competent and
suitable to secure the suitable administration and accounting
practice of the company;

Alexis Theodotou

Michalis Kyriakides
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reinsurance companies and insurance companies that intend
to issue life policies or insurance cover for accident and
disease risks for more than 12 months must also hire an
internal actuarial expert; and

insurance companies must ensure that they have reinsurance
cover or apply for an exemption from this on justifiable
grounds. 

Other conditions apply for particular types of insurance cover. 

1.3 Are foreign insurers able to write business directly or
must they write reinsurance of a domestic insurer?

See the answer to question 1.2.

1.4 Are there any legal rules that restrict the parties’ freedom
of contract by implying extraneous terms into (all or
some) contracts of insurance?

As a common law jurisdiction, Cyprus treats insurance contracts as
contracts of the utmost good faith, and if a proposer fails to disclose
information that would be material to the insurer’s assessment of
the risk the insurance contract can be regarded as void.  Thus it is a
matter subjected to the construction of the reinsurance agreement
and general contract law and other than the latter, no specific
provisions applies here. 

In essence, the main requirements for reinsurance policies are that,
the policies and the conditions applied to them must be stated with
clarity and precision and must be expressed either in an official
language of the Republic of Cyprus (Greek or Turkish), or in
another official language of a Member State of the EU or the EEA.
The latter can be done if the policy-holder has made a written
request, and the policy-holder has the right to choose the law
applicable to the insurance contract.

Furthermore, the specific terms contained in individual policies
vary according to the nature of the contract and the preference of
the parties.  In general, the European practices and norms apply.
Moreover, the detailed matters to be included in each type of policy
are determined by the superintendent and published in the Insurance
Regulations. 

1.5 Are companies permitted to indemnify directors and
officers under local company law?

The local company legislation is the Companies Law cap. 113,
which specifies that every director and officer of any kind of the
company are to be indemnified from the assets of the company
against any liability that they may have as a consequence of
defending legal proceedings, civil or criminal, of which there is a
judgment in their favour or in which they are acquitted or based on
an application to the court in which relief is awarded.

1.6 Are there any forms of compulsory insurance?

According to Cypriot legislation there are a number of areas where
compulsory insurance is demanded such as The Motor Vehicles

Law – Legal Responsibility for Third Party Damages, where all
drivers are obligated to be insured against any third party claims,
The Employers Legal Liability Law where every employer is
obligated to be insured against any accident or professional illness
that might be suffered by his employees.  Another area of
compulsory law is the real estate professional responsibility, and the
Jointly Owned Property Insurance Law that dictates that such a
property must always be insured against fire, lighting and

earthquakes.  For any other type of dangers, the insurance will be
compulsory only when the majority of the owners make the
decision to do so.  Insurance Agents’ Professional liability is also a
compulsory area of insurance, along with the medical treatment for
foreign employers’ and lawyers’ professional liability insurance,
which dictates that no professional licence will be obtained or
renewed unless the lawyer maintains an active insurance contract
regarding insurance for professional negligence liability.

2 (Re)insurance Claims

2.1 In general terms, is the substantive law relating to
insurance more favourable to insurers or insureds?

In general terms, Insurance Law in Cyprus is more favourable for
the insured as it acts on his behalf as a protector against any
potential traps set by the insurers such as misrepresentation and
fraud.

2.2 Can a third party bring a direct action against an insurer?

According to section 16A of the Motor Vehicles Law (Insurance

against Third Parties), the injured party can claim against the
insurer who covers the tortfeasor.  The law sets out a principle
which states that, since the tortfeasor is covered by the insurer
accordingly the injured party has a choice of whether to sue the
insurer or the tortfeasor.  This choice is usually without any
practical consideration, unless other considerations come into play,
such as, for instance, the ability to serve proceedings, the local
jurisdiction of the court, as well as other conditions.

2.3 Can an insured bring a direct action against a reinsurer?

There is no specific legislative provision which regulates whether
an insured can directly bring a claim against a reinsurer.  This
answer lies in the construction of the reinsurance agreement itself
as well as in the well-established principles of the general contract
law.  However, an example of a circumstance in which a third party
can claim under an insurance policy is section 4 (3) (b) of the Motor
Vehicle Third Party Law which provides that “Notwithstanding
anything in any law contained, a person issuing a policy under this
section shall be liable to indemnify the persons or classes of persons
specified in the policy in respect of any liability which the policy
purports to cover in the case of those persons or classes of persons”.

Even though the insured must have some interest in the subject
matter to entitle him to affect the insurance, it is not necessary that
he should specify in the contract, or even disclose to the insurer,
either the nature or the extent of his interest.

2.4 What remedies does an insurer have in cases of either
misrepresentation or non-disclosure by the insured?

See the answer to question 2.5. 

2.5 Is there a positive duty on an insured to disclose to
insurers all matters material to a risk, irrespective of
whether the insurer has specifically asked about them?

No specific legislative provisions exist to determine whether there
is a positive duty on the insured to disclose to the insurers all
matters material to a risk.  It depends up on the drafting of the
reinsurance agreement and general principles of contract law which
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regulate the responsibilities of the parties to the agreement.  As a
common law jurisdiction, Cyprus treats insurance contracts as
contracts of the utmost good faith, and if a proposer fails to disclose
information that would be material to the insurer’s assessment of
the risk, the insurance contract can be regarded as void.

2.6 Is there an automatic right of subrogation upon payment
of an indemnity by the insurer or does an insurer need a
separate clause entitling subrogation?

Subrogation in its most common form refers to circumstances in
which an insurance company tries to recoup expenses for a claim it
paid out when another party should have been responsible for
paying at least a portion of that claim.  A subrogation clause in the
insurance agreement would provide to the insurer the means to
recover the expenses it has already paid.  Nevertheless as
commented in question 2.5, Cyprus, being a common law
jurisdiction, treats insurance contracts as contracts of the utmost
good faith and that also applies to the subrogation details of the
terms and conditions found within the agreement between the
insurer and the insured.  Thus, when the insurer agrees to pay or has
paid a claim, it is entitled to exercise any rights of recovery the
insured may have against third parties responsible for the loss.  The
insurer may exercise these rights up to the limit of the amount of the
payment it has made.

3 Litigation - Overview

3.1 Which courts are appropriate for commercial insurance
disputes? Does this depend on the value of the dispute?
Is there any right to a hearing before a jury?

The Cypriot civil courts have the appropriate authority to settle a
commercial insurance dispute.  This, of course, depends on the
scale of the claim as with any claim that is to be litigated.  District
Courts have jurisdiction too on a scale up to EUR 2,000,000, whilst
the Supreme Court can hear beyond the scale of the District Courts.

This also applies in general insurance cases where the insurance is
compulsory, the insured is a resident of Cyprus, the applicable law
upon the contract is the Cypriot Law and the insured risk is not
amongst the major risks.

In instances of life Insurance, the following provisions must apply:

1. Cyprus must be the Member State of the compulsory
insurance.

2. The insured, must be a Cypriot citizen or has domicile in
Cyprus.

3. The applicable contract law must be the Cypriot contract law.

3.2 How long does a commercial case commonly take to
bring to court once it has been initiated?

Depending on the scale of the claim, the amount of time it takes the
court to reach a judgment may vary from one year to four years; this
is not a standard time length limit as it depends upon the individual
facts of each case, claim, pleadings as well as other exogenous
factors which might influence the court proceedings. 

4 Litigation - Procedure

4.1 What powers do the courts have to order the
disclosure/discovery and inspection of documents in
respect of (a) parties to the action and (b) non-parties to
the action?

The civil proceedings in general, are covered by the Cypriot Civil
Procedure Rules.  More specifically, discovery and inspection of
documents as part of a litigation procedure is governed by Order 28
of the Cypriot Civil Procedure Rules: Discovery and Inspection.
According to Order 28, the Courts may, at any time after an
application has been filed by at least one of the parties to the claim,
issue a decree directing the other party to make discovery on oath
of the documents that are or have been in its possession or power
relating to any matter in question therein. 

The Order extends to Rule 5, which dictates that such decree will be
issued with regard to documents referred to in the applied affidavit
for inspection and of possession or power of the other party; to issue
these is, of course, at the court’s discretion.

As far as non-parties to the action is concerned, Order 28 refers to
any party to the claim and the courts in Cyprus have ruled on the
matter that the phrase “parties to the claim” automatically excludes
anyone who is not part of the claim.

4.2 Can a party withhold from disclosure documents (a)
relating to advice given by lawyers or (b) prepared in
contemplation of litigation or (c) produced in the course of
settlement negotiations/attempts?

Order 28 Rule 5, states that such decree will be issued regarding
documents referred to in the applied affidavit for inspection and of
possession or power of the other party; this, of course is at the
discretion of the court to issue.  For any other type of document, as
long as it is stated upon the affidavit, it is up to the court to see if
such documents are relevant to the procedure or if they will be
detrimental to a party’s case if the decree is obtained.

4.3 Do the courts have powers to require witnesses to give
evidence either before or at the final hearing? 

The latter question is governed by Order 36 of the Cypriot Civil
Procedure Rules.  Subject to Order 36, the witnesses at the trial of
any action or at any assessment of damages shall be examined viva
voce and in open Court, but the court or a judge may, at any time,
for sufficient reason order that any particular fact or facts may be
proved by affidavit, or that the affidavit of any witness may be read
at the hearing or trial, on such conditions as the court or Judge may
think reasonable, or that any witness whose attendance in court
ought for some sufficient cause to be dispensed will be examined by
interrogatories or otherwise before a commissioner or examiner;
and where any witness is in a country with which a convention on
the country’s behalf has been or shall be extended to Cyprus, the
court may order such witness to be examined before the competent
court or authority of such country or before any person appointed
by such court or authority.  This is the case provided that, where it
appears to the court or judge that the other party bona fide desires
the production of a witness for cross-examination, and that such
witness can be produced, an order shall not be made authorising the
evidence of such witness to be given by affidavit.

According with Rule 5 of the same Order, the evidence of any
witness may, by leave of the court or a judge, be taken at any time
as preparatory to the hearing of the action or any application therein
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before the court or any judge thereof, and the evidence so taken may
be used at the hearing, subject to just exceptions.

4.4 Is evidence from witnesses allowed even if they are not
present?

Witness statements in form of written affidavits are allowed to be
exhibited as evidence before the court as per Order 39 Rule 1 of the
Cypriot Civil Procedure Rules.  Nevertheless, any witness might be
ordered to appear before the court either up on the other party’s
request for cross-examination or depending on the specific
circumstances of each case and court’s discretionary power. 

4.5 Are there any restrictions on calling expert witnesses? Is
it common to have a court-appointed expert in addition or
in place of party-appointed experts?

Regarding expert witnesses, the Cypriot Civil Procedure Rules
contain no provision that specifically applies to the calling of expert
witnesses or to the imposition of restrictions for that matter.  Thus,
and since Cyprus is a Common Law Jurisdiction where much of the
Common Law legal principles and English procedural Rules apply,
it is rather appropriate to turn to the English Rules of Civil
Procedure, or otherwise known as the ‘White Book’ to find the
answer.  In respect to a court-appointed expert witness, Order 37a
Rule 1 of the English Civil Procedure Rules provides that in any
case which is to be tried without a jury and which involves any
question for an expert witness, the court or a judge may, at his
discretion, at any time on the application of any party, appoint an
independent expert (to be called “the court expert”) to inquire and
report upon any question of fact or of the opinion not involving
questions of law or construction (hereinafter called “the issue for
the expert”).

Furthermore, regarding experts called upon by parties, Rule 8
provides that any party shall be at liberty to be given reasonable
notice before the trial to call, with regard to the issue for the expert,
not more than one expert witness; in exceptional cases, and only by
the leave of the court, two or more expert witnesses may be called.
Provided, however, that the costs of, and occasioned by the calling
of any such expert, shall be specially dealt with by the judge at the
trial – and that no such costs shall be allocated to a successful party
– unless the judge shall certify that the calling of such expert was
reasonable and that his evidence has materially assisted the court in
determining the question or issue. 

4.6 What sort of interim remedies are available from the
courts?

The following inter alia types of interim orders can be issued by
Cyprus Courts:

Freezing injunctions of assets; interim orders blocking the
exercise of certain acts or the implementation of certain
events; appointment of Interim Receivers/Managers. 

Discovery orders or Norwich Pharmacal orders; which are
orders granted against a third party, which has been
innocently mixed up in wrongdoing, forcing the disclosure of
documents or information. 

Chabra Orders; which are injunctions issued by Cypriot
Courts against a defendant other than the main defendant,
where there are reasonable grounds to believe that such a co-
defendant is in possession or control of assets to which the
principal defendant is beneficially entitled.  Such an
exceptional order is granted to prevent subsequent losses to
the claimant applying for such order.  

Search Orders or Anton Piller Orders; constitute interim
orders issued by Cyprus Courts which order a party to admit
another party to the former party’s premises for the purpose
of preserving evidence or property which is or may become
the subject matter of the main proceedings. 

Interim Orders in Aid and/or Support of Court or Arbitration
Proceedings in other EU Member State.  Pursuant to Article
31 of Regulation (EC) No. 44/2001 Cyprus Courts are
enabled to issue at any time an interim order in aid and/or in
support of court proceedings pending before the Courts of an
EU Member State.

Gagging Order (also known as a suppression order) which
is an order, restricting information or comments from being
made public, or in some cases, passed onto a third party, for
the purpose of “hiding” or “covering up” or “white-washing”
compromising, questionable, deceptive practices, fraud, or
other illegal activities with the help of the legal process itself,
or to protect the privacy of victims or minors.

4.7 Is there any right of appeal from the decisions of the
courts of first instance? If so, on what general grounds?
How many stages of appeal are there?

The latter is regulated by Order 35 Rule 2 of the Cyprus Civil
Procedure Rules which governs the rights of the parties to appeal
rulings of the District Courts. Specifically, Order 35 Rule 2 states
that no appeal from any interlocutory order, or from an order,
whether final or interlocutory, in any matter not being an action,
shall be brought after the expiration of fourteen days, and no other
appeal shall be brought after the expiration of six weeks, unless the
court or judge, at the time of making the order or at any time
subsequently, or the Court of Appeal shall increase the timeframe.
The said respective periods shall be calculated from the time that
the judgment or order becomes binding on the intending appellant,
or in the case of the refusal of an application, from the date of such
refusal.  Such deposit or other security for the costs to be
occasioned by any appeal shall be made or given as may be directed
under special circumstances by the Court of Appeal.

In the Republic of Cyprus, the Supreme Court acts as the Court of
Appeals and thus, a District Court’s ruling which is being appealed
is brought before the Supreme Court of Cyprus.  Rulings passed by
the Supreme Court of Cyprus are final and binding to all lower
Courts in the Republic of Cyprus.  The party that wishes to appeal
the ruling of the Supreme Court can do so before the European
Court of Justice by bringing a claim against the Republic of Cyprus.

4.8 Is interest generally recoverable in respect of claims? If
so, what is the current rate?

Article 58A of the Civil Offences Law provides that in civil claims
unless special circumstances apply, the court shall award an annual
interest rate which shall be equal to the annual interest rate value
determined according to paragraphs (2), (3) and (4) of section 33 of
the Courts Law 14/1960 scale of the interest, and in respect to the
whole or part of the amount of compensation that has been
adjudicated, for the whole or part of the period between the date
when the conductive right was generated and the date of filing of
the claim.

Section 33 (2) of the Courts Law, as it has been amended, provides
that every decision, including the part that concerns attorneys’
costs, unless otherwise provided, will bring interest of 5.5 per cent
annually from the date of claim submissions or in relation to
pending claims, until final payment of the debt.



WWW.ICLG.CO.UKICLG TO: INSURANCE & REINSURANCE 2013 69
© Published and reproduced with kind permission by Global Legal Group Ltd, London

Harris Kyriakides LLC Cyprus

4.9 What are the standard rules regarding costs? Are there
any potential costs advantages in making an offer to
settle prior to trial?

Awarding of Costs is regulated by the Cypriot Civil Procedure
Rules and more specifically by Order 59, Rule 3 which provides
that: “Save where other provision is made, in causes or matters
commenced after these Rules come into operation, and in respect of
proceedings taken hereafter in causes or matters already
commenced, parties as between themselves, and advocates as
between themselves and their clients shall, subject to the provisions
of these Rules and any special order of the Court, be entitled to
charge and shall be allowed such fees set forth in Appendix B as are
appropriate to the case; and where the claim in any cause or matter
is not a claim for money, the value of the claim must be ascertained
from the evidence in the case or, if it cannot, then from any
admission made to the Registrar or evidence received by him.”
Regarding potential costs advantages, it is always less burdensome
for both parties to pursue a settlement of the claim prior to the
hearing or even to settle the claim without issuing court proceedings
at all. 

Also it must be stated that the awarding of costs while usually
following the result of the dispute and the court’s ruling, lies in the
court’s discretionary power.  A judge may choose to exercise its
discretionary powers and award the costs generated by the
proceedings to any one of the parties in full or respectively.
According to Rule 11 of the Order: “In any case where the court or
judge shall think fit to award costs to any party, the court or judge
may order direct taxation of the costs of such party and payment of
a proportion thereof, or direct payment of a sum in lieu of taxed
costs, and direct by and to whom such proportion or sum shall be
paid.”

4.10 Can the courts compel the parties to mediate disputes? If
so, do they exercise such powers?

The Cypriot courts can invite parties to try and mediate their claim
in order to save costs and act in the best interest of justice.
Nevertheless, the courts cannot obligate or indirectly force the
parties to mediate the claim as the right to a hearing is a well-
founded right established by the Constitution of the Republic of
Cyprus.  The courts can bear in mind the fact that either or both of
the parties were willing to try and mediate a claim but this is rarely
used or influences its ruling.

4.11 If a party refuses to a request to mediate, what
consequences may follow?

If a party unreasonably refuses to a request to mediate, the court
may take this fact into consideration and use its procedural
discretion when awarding costs to the parties.  According to Rule 59
(1) of the Cypriot Civil Procedure Rules: “Subject to the provisions
of any law or Rules, the costs of and incident to any proceeding
shall be in the discretion of the Court or Judge, who may authorize
an executor, administrator or trustee who has not unreasonably
instituted, or carried on, or resisted any proceeding, to have his
costs paid out of a particular estate or fund.”

5 Arbitration

5.1 What approach do the courts take in relation to arbitration
and how far is the principle of party autonomy adopted by
the courts? Are the courts able to intervene in the conduct
of an arbitration? If so, on what grounds and does this
happen in many cases?

Arbitration in the Republic of Cyprus is governed by Rule 49 of the
Cypriot Civil Procedure Rules and the Arbitration Law cap. 4.  The
latter piece of legislation regulates arbitral proceedings within the
Republic and the Courts’ authority to intervene.  More specifically,
section 9 (1) of the Arbitration Law cap. 4 states that the Courts, in
some cases, have the authority to intervene and provide relief:
“When an arbitration agreement between the parties provides that
any differences that might result between those parties in the future
shall be referred to an arbitrator agreement who shall be named or
determined by the parties in the agreement and when such a
difference occurs, anyone of the parties can request by reasoning
that the named or determined arbitrator is not or cannot be
impartial, leave of the Court to annul the arbitration or an injunction
order which shall prevent any one of the parties or the arbitrator to
proceed with the arbitration procedure…” 

Furthermore, section 9 (2) of the Arbitration Law cap. 4, provides
that the Court has authority to intervene to the extent that it is
necessary, in cases where the parties enter the arbitration procedure
and the question of whether any of the parties have been involved
in fraudulent acts arises.  In such cases, the Court has the authority
to order the termination of the agreement and to grant leave for the
annulment of any arbitration based on that agreement.

5.2 Is it necessary for a form of words to be put into contract
of (re)insurance to ensure that an arbitration clause will
be enforceable? If so, what form of words is required?

A specific set of words is not provided in order for an arbitration
agreement to exist, as long as it is in writing upon a contract or other
document that binds the parties upon it. 

Rule 49 of the Cypriot Civil Procedure Rules states that: (1) “The
consent of the parties to refer an action to arbitration pursuant to
section 4 of the Courts of Justice (Supplementary Provisions) Law,
Cap. 12, shall be signified in writing signed by the parties
themselves in the presence of a Judge, Registrar, certifying officer,
or notary public. If the consent is on separate documents, such
documents shall be identical in all material respects.”

5.3 Notwithstanding the inclusion of an express arbitration
clause, is there any possibility that the courts will refuse
to enforce such a clause?

The Courts cannot refuse to enforce an arbitration clause or
agreement which has been drafted in accordance with the wishes of
the parties and the provision of Rule 49 of the Cyprus Civil
Procedure Rules as mentioned above.  The Courts have the power
though, to intervene in cases where the law gives them authority to
do so as per section 20 (2) of the Arbitration Law cap. 4 and annul
the decision of the arbitrator.  “When the arbitrator has
demonstrated ill behaviour or has handled the case wrongfully or
when the arbitration procedure has been wrongfully carried out or
when the decision of the arbitration procedure was wrongfully
given, the Courts have the power to annul the decision of the
arbitration procedure.”
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5.4 What interim forms of relief can be obtained in support of
arbitration from the courts? Please give examples.

The law itself does not state what forms of interim relief can be
awarded by the courts.

The courts may turn for guidance towards the Halsbury’s Laws of
England where it is stated that a relief of injunction can be given
under consideration of the proceedings of the arbitration, but it will
not hold the proceedings unless sufficient reason is given.

5.5 Is the arbitral tribunal legally bound to give detailed
reasons for its award? If not, can the parties agree (in the
arbitration clause or subsequently) that a reasoned award
is required?

Although Cyprus Arbitration Law (chapter 4) does not provide for
the obligation of the arbitrator to provide reasons in support of any
arbitration award, this is an obligation that may be inferred from the
constitutional principles surrounding fair trial in the adjudication of
civil rights, as conferred in article 30 of the Cyprus Constitution and
article 6 of the European Convention of Human Rights.  Lack of
reasoning may constitute a reason for invalidating an arbitral award.

5.6 Is there any right of appeal to the courts from the decision
of an arbitral tribunal? If so, in what circumstances does
the right arise?

Cyprus Arbitration Law (chapter 4) provides that the court may
invalidate the arbitral award in circumstances where the arbitrator
has demonstrated bad conduct (article 9), the arbitrator has dealt
with the case poorly, the arbitration process was conducted
irregularly or the arbitral award was issued irregularly.  An arbitral
award issued in accordance with an arbitration agreement can be
enforced with leave from the court in the same manner as a judicial
judgment or order with the same force and, in this event, the
arbitration award may be drawn up as a court judgment or order.
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